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Finance Committee 
The Finance Committee consists of Dorothy E Ross, Treasurer and Helena Wästlund of Sweden, who has  
graciously agreed to serve. We are working on recruiting at least two others for the committee.  
 
I have been serving as Treasurer since 2006. The current term will end in December 2013. Due to family 
commitments, I am not planning to run for Treasurer for another term. The IFA will need to seek a new 
Treasurer to begin in 2014. It has been an exciting and gratifying experience volunteering with the IFA 
for these past years.  I appreciate all the support that I have received in this role.  
 
Bank Accounts 
The IFA currently has two bank accounts, and a Paypal account that is used to accept membership 
payments. Hermann Christmann is the signer for the Nordea Bank account in Denmark. Dorothy E Ross 
is the signer for the Wells Fargo Bank account (formerly Wachovia).   
 
Hermann Christmann has retired and said that he would like to turn the responsibility for the Nordea 
account over to someone else. Helena Wästlund has agreed to become the signer for this account, if the 
Board approves.  The alternative is to close the Nordea account and transfer the money to the Wells 
Fargo account.  
 
The recommendation of the Treasurer is to maintain the two bank accounts. Although the world 
banking system has stabilized somewhat over the past four years, if the IFA’s only bank account was 
closed because the bank failed, it would create short term difficulty in paying our bills. In addition, the 
next Treasurer may be from Europe, and find it more convenient to use a European bank. Having an 
account on each continent would help make an easier transition.  
 
Currently, there is only one signer for each bank account. This creates some risk to the organization for 
financial abuse. The alternative is to have two signers. If there are two signers for a bank account, the 
checks would have to be mailed from one signer to the other signer. This is less convenient, but possible 
to do. . Checks are used for bills that can be paid in USD. Currently, this is the bill for JFD. 
 
Having two signers would not address the issue of international wire transfers and debit card payments. 
International wire transfers and debit card payments were used this year to pay conference related bills.   
This year, there was a problem with a wire transfer, and it was rejected by an intermediary bank 
because the address was not correct (even though Elsevier confirmed the bank address). Ultimately, the 
IFA paid with the Wells Fargo Bank card.  Unfortunately, the IFA lost $189.75 because of the difference 
in exchange rate between when the payment was made, and when the money was redeposited into the 
account. For this reason, I am considering paying using Paypal or the Wells Fargo bank card whenever 
possible in place of an international wire transfer. However, when we pay by international wire transfer 
or bank card, these payments again cannot be safeguarded with two signers 
 
Journal Fluency Disorders 
The payments to Elsevier for 2012 include $5,749 for subscriptions in 2011. Elsevier is paid through the 
3rd Quarter of 2012. We have not yet received their invoice for the 4th quarter of 2012.  
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2012 IFA Conference in Tours 
 
The IFA conference in July 2012 had 227 attendees.   
Total conference income  € 117,361 Euros (approximately $161,444 USD).  
Total conference expenses  €   97,383 Euros (approximately $133,415 USD).  
Net Elsevier’s profits   €   19,978 Euros (approximately   $27,370 USD).   
Gross IFA  profits  €     2,997 Euros (approximately     $4,106 USD) 
 
IFA expenses – scholarships €     6,545 Euros (actual $10,355 USD) 
IFA expenses – translation €     7,500 Euros (actual   $9,546 USD) 
Total IFA expenses   €   14,045 Euros (actual $19,901 USD) 
Net IFA loss              - €   11,048 Euros (approximately $15,796 USD) 
 
The Board should consider whether to continue to use Elsevier to manage conferences, or if the IFA 
should go back to our former practice of having volunteer members manage each conference.   
 
Finance Accomplishments Since 2010 
 
In 2010, the IFA paid $1,156 for financial processing fees (11% of 2010 income). We also paid $2,100 for 
a student assistant for the Membership Chair. By converting to online membership enrollment and 
paying through Paypal, the financial processing fees were reduced in 2012 to $528 (3% of 2012 income). 
We were also able to streamline the paperwork and eliminate the need for a student assistant (although 
the need for a student assistant may need to be re-examined now  that we have been using the system 
for two years, and have a new Membership Chair).  Through the generosity of James Au Yeung, our 
website and maintenance of the website are not an expense for the IFA. Thus, our total membership 
expenses, outside of the JFD and conference expenses, are very low.  
 
Summary  
 
The IFA is in good financial condition at the present time. However, there are financial issues that need 
attention.  
 

 In order to maintain our nonprofit status in the USA, we have to spend a greater portion of our 
income on our mission.  

 We need to be mindful of membership costs, so that we do not commit to ongoing expenses 
that are greater than our income.  

 The last two conferences did not generate any income for the IFA, and incurred a net loss for 
seed money, scholarships, and translation.  

 

Respectfully Submitted,  
Dorothy E. Ross, Treasurer 

 


